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THIS DEED is made as of the 28th day of OCTOBER, 2002.

-

BETWEEN s

- THE CITY OF ASBURY PARK

a Munic1pal Corporation e Tin

MRTSSTHIEND
wnose address is:

0TEE N4 JSANL 03193103¢

. C s . . 5334

Asbury Park Municipal Building (Ei;éi) TEYE  OHIONODTW ASHADD
: ﬁ;g§3 ,

One Municipal Plaza

Asbury Park, New Jersey 07712 ¥ 153604 1930]
R0/ = A9

AST8~-HD2HO00a

Hd POz fT

hereinafter referred to as the "Gg

AND SONE SZ0 ADR
ASBURY PARTNERS, LLC HG GaGHmI
a New Jersey lir,ﬂitedl i compan FrEFILEDIT
paty, HIFUTN INIHAHISHE
whose address is: A3SHIT AN
AINNOY HINOUNGY
511 Ocean Aven AHITY ALNOD
Attn: Mr. Glefi HONFMA 3TV i
P. O. Box 80
Lakewood, . ey 08701
hereinafte to as the "CGrantee™)
1. Transt ownership. The Grantor grants and conveys

below to the Gra . This transfer is made for the sum of One and
00/100 Dollar ($1.00) and other consideration as will hereafter be
payable to Grantor as deferred purchase price pursuant to the terms
of that certain Sale and Purchase Agreement (Marine Grill
Properties), dated October , 2002, between Grantor and Grantee
(such agreement being herein called the "Sale Contract") .

(transfers owﬁé€§§§p of) the property (the "Property") described
e

v/’ 2. Tax Map Reference: City of Asbury Park, Monmouth County, Bleock
222, Lot 1.



¥ ha

3. Property. The Property consists of (i) the land {(or a porticn
thereof, as applicable) (the "Land") which was conveyed to the
Grantor by that certain Deed as outlined at the end of such
description, which land is located in the City of Asbury Park,
County of Monmouth and State of New Jersey and (ii) all the
gtructures and improvements on the Land.

TOGETHER WITH, all the easements, appurtenances and
hereditaments and all of the estate, rights, title and interest of
the Grantor in and to the Property.

BEING SUBJECT TO those matters of record.

AND FURTHER SUBJECT TO THE FOLLOWING:

THIS DEED AND THE CONVEYANCE MADE HEREIN I GRANTED IN
ACCORDANCE WITH THE TERMS AND CONDITIONS OF THAT TRIZ
AND RESTATED REDEVELOPER AND LAND DISPOSIA
("REDEVELOPER'S AGREEMENT") DATED OCTOBER 28, 20
ORDINANCE NUMBER 2002-2617. IT IS THE EXPRESS i
CITY OF ASBURY PARK AS GRANTOR THAT THE CONVEYAD MADE HEREIN

SHALL BE EXPRESSLY SUBJECT TO AND CONDITION \ E TERMS AND
CONDITIONS OF THE AFORESAID REDEVELCOPER'S A E AS SAME MAY BE
AMENDED FROM TIME TO TIME. THE CITY EXPR i RVES ANY AND ALL
RIGHTS AND REMEDIES WHICH MAY EXIST PUR ‘ O THE REDEVELOPER'S
AGREEMENT IN THE EVENT OF A SUBSEQ FAULT BY THE GRANTER
HEREIN OR ITS ASSIGNEES AS PROVID THE REDEVELOPER'S
AGREEMENT .

omiges that the Grantor has

4. Promiges by Grantor. The
done no act to encumber the
"covenant as to grantor's
means that the Grantor hg

legal rights which af] ‘

This promise is called a
(NT.S.A. 46;4-8). This promise
owed anyone else to obtain any
Property (such as wmy making a
¢ be entered against the Grantor) .

5. GRANTOR LIEN FeggséﬂERRED PURCHASE PRICE. AS CONTEMPLATED BY

THE SALE CONTRA v IN ACCORDANCE WITH THE REDEVELOPER'S
AGREEMENT, THE_% HASEK PRICE IS TO BE DEFERRED UNTIL A FAIR MARKET
VALUE DETERM] i S MADE 1IN ACCCRDANCE WITH THE FOREGOING

INSTRUMENTS. ALK INGLY, UNTIL THE DEFERRED PURCHASE PRICE IS
PAID TO THE ITOR, GRANTOR SHALL HAVE A FIRST LIEN UPON THE
PROPERTY CONVEYED HEREIN. UNTIL SUCH TIME AS THE FULL PURCHASE
PRICE HAS BEEN PAID, GRANTEE SHALL BE PROHIBITED FRCOM CONVEYING ANY
INTEREST IN THE PROPERTY OR TRANSFERRING TITLE TO SAME TO ANY THIRD
PARTY. ANY ATTEMPT TO SO CONVEY THE PROPERTY SHALL BE NULL, VOID
AND OF NO FORCE OR EFFECT.



NC1645 - Affidavit of Consideration STATE OF NEW JERSEY Plill‘l.edbyALLSTATELEGAL'
RTF-1 (Rev. 1f00) | -, AFFIDAVIT OF CONSIDERATION OR EXEMPTION  ADivisionof ALL-STATE ional, Inc.
P 901 (P.L. 1968, c. 49) www.aslegal.com 800.222-0510  Page 1

or
PARTIAL EXEMPTION
(P.L. 1975, c. 176)
To be recorded with Deed pursuant to P.L. 1968, c. 49, as amended by P.L. 1991, c. 308 (N.J.S.A. 46:15-5 et seq.)

STATE OF NEW JERSEY ” FgR RECORDER’S USE ONLY
. Consideration
SS: | Realty }‘r usé[fr K eﬁ SRR *
COUNTY OF MONMOUTH ] Date- ool O "By =%

* Use symbol “C” to indicate that fee is exclusively for county use.
1) PARTY OR LEGAL REPRES ATIV (See Instructions #3, 4 and 5 on reverse side.)

Deponent Kevin G. Sanders, Mayor , being duly sworn according to law upon his/her oath
{Name)

deposes and says that he/she is the Officer of the Grantor in a deed dated 10/28/02 s

(State whether Grantor, Grantee, Legal Representative, Corporate Officer, Officer of Title Co., Lending Institution, ete)

transferring real property identified as Block No. Lot No.
As Listed on Schedule A attached to the Deed. A

(Strect Address, Municipality, Connty) @\
and d hereto.

at

(2) CONSIDERATION  (See Instruction #6.)

Deponent states that, with respect to deed hereto annexed, the actual amount of!
other thing of value constituting the entire compensation paid or to be paid for the :
other realty, including the remaining amount of any prior mortgage to which the tria
and agreed to be paid by the grantee and any other lien or encumbrance thereon naf paid’s

e monetary value of any
the lands, tenements or
h is

with the transfer of title is $1.00 w

(I FULL EXEMPTION FROM FEE  Deponent claims that this degd trg ion is fully exempt from the Realty Transfer
Fee imposed by P.L. 1968, c. 49 for the following reason(s): Explain in dg eelnstiuction # 7.) Mere reference to exemption
symbol is not sufficient.

By or to the United States of America, this State, or any insfrumenta ency or subdivision thereof.

4) PARTIAL EXEMPTION FROM FEE

A %w apply to grantor(s) only. ALL BOXES IN
PR TEGORY MUST BE CHECKED. Failure to do
G i for partial exemption. (See Instructions #8and #9)
o Deponent claims that this deed transaction is exepip 4sed portion of the Realty Transfer Fee imposed by P.L.
1975

c. 176 for the following reason(s): lrr"-\i

A) SENIOR CITIZEN (See Instruction ABy%,
O Grantor(s) 62 yrs. of age or over.* Owned and occupied by grantor(s) at time of sale.

[0 One- or two-family residential prerhises, [J Owners as joint tenants must all qualify except in the case of a
spouse.

B) BLIND  (See Instruction #§
[J Grantor(s) legally blind

DISABLED  (See Instruction #8.)
Grantor(s) permanently and totally disabled.®
One- or two-family residential premises.

oo

O Owned and occupied by ghants) ime of O Receiving disability payments.
sale. [0 Owned and occupied by grantor(s) at time of sale.
Mo owners as joint tenants other than spouse or [0 Mot gainfully employed.
other qualified exempt owners. [ Noowners as joint tenants other than spouse or other

. qualified exempt owners.
* IN THE CASE OF HUSBAND AND WIFE, ONLY ONE GRANTOR NEED QUALIFY

C) LOW AND MODERATE INCOME HOUSING See Instruction #8.)

L[] Affordable According to HUD Standards. Reserved for Occupancy.

[0 Meets Income Requirements of Region. [0 Subject to Resale Controls.
0}y NEW CONSTRUCTION  (See Instruction #9.)

[ Entirely new improvement. {J Not previously occupied.

[J Not previously used for any purpose.
Deponent makes this Affidavit to induce the County Clerk or Register of Deeds to record the deed and accept the fee submitted

herewith in accordance with the provisions of P.L. 1968, c. 49.
Subseribed and sworn to before me % } %/
this Twenty-Eighth

day of October, 20 WNamne of Deponent (sign above lin

Name of Grantor g)K above line)

Kevin G. Sanders, I'edlayor The City of Asbury Park
One Municipal Plaza One Municipal Plaza
Asbury Park, NJ 07712 Asbury Park, NJ 07712
Mi sq Address of Deponent Address of Granter at Time of Sale

FOR OFFICIAL USE ONLY This space for use of County Clerk or Register of Deeds.

Instrument Number County

Deed Mumber Book Page

Deed Dated Date Recorded

IMPORTANT - BEFORE COMPLETING THIS AFFIDAVIT, PLEASE READ THE INSTRUCTIONS ON THE REVERSE SIDE HERECF.
This format is prescribed by the Director, Division of Taxation in the Department of the Treasury, as required by law, and may not be altered without the
approval of the Director,

ORIGINAL - To be retained by County.
DUPLICATE - To be forwarded by County to Division of Taxation on partial exemption from fee (N.JLA.C. 18:16 - 8.12)
TRIPLICATE - Is your file copy.

ORIGINAL AND DUPLICATE COPY MUST BE SUBMITTED WITH DEED TO COUNTY RECORDING QFFICER
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IN WITNESS WHEREOF, the undersigned has duly executed this
Deed ag of the date first written above.

WITNESS: GRANTOR

CITY OF ASBURY PARK, A Municipal
_ Corporation
StepentKaye

Clerk, City of Asbury Park % q %A/

By :
Name: Kevin G. Sanders
Title: Mayor

State of New Jersey .
sS8.:
COUNTY OF Monmouth) (::ii>
g%ﬁ

I CERTIFY that on October 28, 2 vin G. Sanders
personally came before me and this persol . ged under oath,
to my satisfaction, that

{(a) this person is the M
a Municipal corporation;

(b) this person knows thea per seal of the corporation
which wag affixed to this Degg

{(d) this persop™g is proof to attest to the truth
of these facts; and

rual consideration paid or to be
iz the deferred purchase price

under the Sale Cor
(Such consideratdeH ighdefined in N.J.S.A. 46:15-5.)

Signed and sy NN
to before ge\WPetober 28, 2002

An Attorney at
State of New Jersey



